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   HIGHLIGHTS 
 

 
∗ Jindalee subsidiary acquires Uranium 

assets; plans to spin-out a dedicated 
uranium explorer are well advanced 

 
∗ Key nickel tenements granted at Mt 

Gibb; first pass ground EM completed  
 
∗ Newcrest reports anomalous gold from 

broad spaced drilling at Yilgangi 
 
∗ GME farms into Kilkenny project 
 
 
 
 
   FINANCIAL 

 
 
∗ At 31 December 2004 Jindalee had no 

debt and held cash and shares worth 
approximately $2m. 

 
∗ The Company has a total of 20.8m 

shares on issue. 
 
 
 

 
 

Lindsay Dudfield 
Managing Director 

27 January 2005. 
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NEW PROJECTS - URANIUM 
 
In the September 2004 Quarterly Report shareholders were advised that the Company had 
initiated an Australia wide review concentrating on opportunities for additional commodities 
(including copper and uranium).  
 
As a result of this initiative Jindalee, through wholly owned subsidiary Energy Metals Pty Ltd, 
has acquired a portfolio of advanced uranium properties located in Western Australia and the 
Northern Territory. The two main styles of uranium mineralisation sought are: 
 
(i) roll front (sandstone) mineralisation, similar to the Wyoming and Colorado deposits 
(ii) calcrete hosted mineralisation, similar to Yeelirrie deposit (35mt @ 1.35 kg/t U3O8) 
 

 
 
A brief summary of the projects follows. All tenements are 100% owned by Energy Metals 
and either contain uranium resources outlined in the early 1980’s or overpeg, and cover the 
strike extensions to, significant uranium deposits. 
 
Roll Front Uranium Projects 
 
PROJECT TENEMENTS AREA* COMMENTS 

Ngalia Basin ELA’s 24450, 
24451, 24453, 
24462, 24463, 
24533 

818 sb’s 

(2,570 km²) 

Roll-front style mineralisation in Devonian to Carboniferous aged 
sandstones 

Project covers 190 strike kms of Mt Eclipse Sandstone (hosts 
Bigryli deposit - excised) & includes several uranium occurrences 

Manyingee ELA 08/1480 27 sb’s 

(81 km²) 

Roll-front style mineralisation in Cretaceous aged sandstones. 

Overpegs & covers strike extensions to Manyingee deposit 
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Calcrete Uranium Projects 
 
PROJECT TENEMENTS AREA COMMENTS 

Anketell ELA 58/289 22 sb’s 

(66 km²) 

Contains pre-JORC resources hosted by Quaternary calcretes 

Mopoke Well ELA 29/568 45 sb’s 

(135 km²) 

Contains pre-JORC resources hosted by Quaternary calcretes 

Lakeside ELA 21/120 24 sb’s 

(72 km²) 

Contains pre-JORC resources hosted by Quaternary calcretes 

Lake Mason ELA 57/590 21 sb’s 

(63 km²) 

Contains pre-JORC resources hosted by Quaternary calcretes 

*sb’s = sub-blocks (each approximately 3 km²) 
   
The uranium price has risen sharply (from $US6.50 a pound in 2001 to $US21.00 currently) 
and is expected to escalate, reflecting continuing supply/demand shortfall and draw down of 
inventories. Australia has significant uranium endowment and provides about 25% of world 
uranium supply from mines. Political opposition to uranium development has limited uranium 
exploration in Australia since 1984. However there is a growing belief that nuclear power 
offers the best way of meeting the world’s future energy needs without contributing to global 
warming and it is expected that political positions will change to reflect the shift away from 
fossil fuels. 
 
Jindalee intends to sponsor the public listing of Energy Metals as a dedicated uranium 
explorer, for the benefit of Jindalee shareholders. The Company is encouraged by the initial 
interest shown by potential underwriters and cornerstone investors and expects to make 
further announcements shortly.  
 
 
NICKEL PROJECTS 
 
Mt Gibb (Jindalee 20% free carried) 
 
The Mt Gibb project is a Joint Venture with Great Western Exploration Limited with Jindalee’s 
20% interest free carried to completion of a bankable feasibility study.  The project is located 
at the southern end of the Forrestania greenstone belt, along strike from Western Areas’ 
Flying Fox and Digger Rocks nickel deposits.  
 
Key tenements E’s 74/305 and 74/313 (total area 145 km²) were granted late November. 
These tenements cover the southern extensions of the Forrestania greenstone belt and 
include most of the anomalies generated from an airborne EM survey undertaken in April 
2004. 
 
Ground EM surveying of 22 airborne EM anomalies, some coincident with aeromagnetic 
highs, was completed earlier this month and initial interpretation of the data has outlined 
several strong conductors warranting follow up.  An RC rig has been booked with drilling 
expected to commence February 2005, subject to ground disturbing approvals and heritage 
clearance. 
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Kilkenny  (GME earning 70%) 
 
Earlier this month the Company accepted an offer from GME Resources Limited to earn an 
interest in the Kilkenny project (E39/990 and ELA39/1032), located in the NE Goldfields 
approximately 45 km SE of Leonora.  
 
Under the terms of the agreement GME can earn a 70% interest in the tenements by 
spending $500,000 on exploration within 4 years. Once GME has earned a 70% interest 
Jindalee has several options, including contributing pro-rata, diluting or falling back to a 20% 
free-carried interest. GME has also reimbursed some of Jindalee’s previous exploration 
expenditure.  
 
The Kilkenny project abuts GME’s Kilkenny lateritic nickel resource (12 mt @ 1.28% Ni). 
GME has advised that it intends to explore Jindalee’s tenements for both lateritic and 
sulphide nickel mineralisation. 
 
 
Bow River (Jindalee 100%) 
 
This project comprises a single Exploration Licence Application (E80/3392) applied for in the 
previous quarter. The project is located in the East Kimberley region 80 km south of 
Kununurra and 60 km north along strike from the recently opened Sally Malay nickel mine 
(reserves of 3.7mt @ 1.56% Ni, 0.64% Cu).  
 
Previous drilling at Bow River intersected massive sulphides including an intercept of 3.12m 
@ 1.45% Ni and 0.47% Cu. The mineralisation is hosted by a differentiated mafic-ultramafic 
intrusion, similar to the host rock at Sally Malay.  
 
The Company has been advised that E80/3392 has been recommended for grant and the 
tenement has entered the expedited grant procedure.  
 
 
EASTERN GOLDFIELDS PROJECTS - GOLD 
 
Yilgangi (Newcrest earning 70%) 
 
Newcrest can earn a 70% interest in the Yilgangi project by spending $750,000 on 
exploration within 4 years, with a minimum of $100,000 to be spent in the first year. Once 
Newcrest has earned its interest Jindalee has several options, including contributing pro-rata 
or diluting to either project carried or free carried positions.  
 
Newcrest reports that exploration undertaken during the period included an aboriginal 
heritage survey, followed by a program of stratigraphic aircore drilling (121 holes for 6,607m). 
Seven drill traverses were completed, comprising 4 traverses spaced 1,350m to 2,350m 
apart in the eastern part of the tenement and 3 traverses spaced 400m to 500m apart in the 
south. Holes were vertical and were drilled 100m apart on each traverse.   

 
Bedrock was dominated by sediments, volcanoclastics and porphyries, with pervasive 
magnetite and hematite alteration common, often overprinted by strong silica – chlorite – 
carbonate - pyrite alteration. Elevated gold values were recorded from several holes with 
some of the more anomalous intercepts from the program summarised below:  
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HOLE DEPTH (m) INTERVAL INTERCEPT 

NYAC002 83  72 - 76m  4m  @  145 ppb Au 
NYAC007 80  68 - 72m  4m  @  122 ppb Au 
NYAC010 66  64 - 65m  1m  @  158 ppb Au 
NYAC012 77  60 - 68m  8m  @  221 ppb Au 
NYAC063 37  32 - 37m (EOH)   5m  @  136 ppb Au 
NYAC067 50  49 - 50m (EOH)   1m  @  143 ppb Au 
NYAC084 62  52 - 62m (EOH)  10m @  133 ppb Au 
NYAC087 68  60 - 64m   4m  @  176 ppb Au 
NYAC090 59  40 - 56m  16m  @  163 ppb Au 
NYAC091 53  52 - 53m (EOH)   1m  @  418 ppb Au 
NYAC110 59  44 - 59m (EOH)  15m  @  112 ppb Au 

          
These initial results are regarded as encouraging, especially given the broad spaced nature 
of the drilling, and “confirm the presence of alteration and gold mineralisation within a 
structural corridor”. Newcrest advises that work proposed for the March 2005 quarter 
includes petrology and alteration mapping, prior to follow up drilling. 
 

 
  North East Goldfields Project Location Plan
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Irontank Well  (Newcrest/Golden State earning 70%) 
 
Newcrest and Golden State Resources can together earn a 70% interest in the Irontank Well 
project by spending $1,000,000 within 4 years with Jindalee having the option to contribute 
pro-rata or dilute to either project carried or free carried positions. 
 
Newcrest advises that no field work was undertaken during the quarter. A program of wide 
spaced RAB/aircore drilling is proposed to commence April 2005. The drilling will consist of 3 
widely spaced drill traverses designed to test aeromagnetic targets and follow up anomalous 
mineralisation returned from previous drilling. 
 
 
Lake Carey (Teck Cominco option to earn 51%) 
 
Teck Cominco has the option to enter a Joint Venture to earn 51% by spending $1,000,000 
within 4 years.  
 
A lake sampling program (240 holes) designed to follow up interpreted areas of felsic 
intrusive activity and/or magnetite destructive alteration associated with major structures was 
scheduled to commence November 2004. However the lake rig contracted to complete the 
program was unavailable and the program is now expected to commence February 2005.  
 
 
Joyner’s Find (Golden West earning 60%) 
 
Golden West Resources Limited listed on the ASX late December 2004 after completing a 
final payment of $40,000 to Jindalee. Golden West is now earning a 60% interest in the 
Joyner’s Find project (E53/1089) by spending $400,000 on exploration within 4 years 
(minimum of $50,000 to be spent in the first year).  Once Golden West has earned its interest 
Jindalee can elect to contribute pro-rata or dilute to a 20% free carried interest. 
 
Golden West has commenced preliminary exploration on the Joyner’s Find Joint Venture. 
 
 
MURCHISON – GOLD 
 
Kirkalocka  (Equigold earning 60%) 
 
The Kirkalocka project is located in the Southern Murchison, approximately 80 km south of 
Mt Magnet and abutting Equigold NL’s Kirkalocka gold mine (0.4M oz resource). Equigold is 
earning a 60% interest in the project by spending $250,000 within 4 years.  
 
Equigold advises that no exploration was undertaken at Kirkalocka during the quarter. 
 
 
Big Bell North (Jindalee 100%) 
 
Teck Cominco withdrew from the Big Bell North Joint Venture during the period. 
 
 
 
Qualification Statement 
 
The information contained in this report, relating to geological data is based on and accurately reflects information compiled by 
Mr Lindsay Dudfield (Managing Director).  Mr Dudfield is a member of the Australian Institute of Mining and Metallurgy with more 
than five years relevant experience. 


