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   HIGHLIGHTS 
 

 
∗ Sale of 80% of Mt Gibb completed 

March 2004 for $650,000 (cash and 
shares). EM survey outlines anomalies 
for immediate follow up. 

 
∗ Partners introduced to 4 projects:  
 

 Yilgangi - Newcrest  
 Kirkalocka - Equigold  
 Lake Carey - Teck Cominco  
 Joyners Find - Golden West  

 
∗ Newcrest to commence deep RC drilling 

at Irontank Well. 
 
 
 
   FINANCIAL 

 
 
∗ At 31 March 2004 Jindalee had no debt 

and held cash and shares worth $2m. 
 
∗ The Company has 20.8m shares on 

issue, including 18.5m quoted on ASX. 
 
 
 
 
 

Lindsay Dudfield 
Managing Director 

30 April 2004. 
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SUMMARY 
 
The March 2004 quarter was an active and constructive period for the Company. The partial 
divestment of the Mt Gibb project was completed, new partners were introduced to advance 
exploration at Yilgangi, Lake Carey, Kirkalocka and Joyners Find and several new 
tenement applications were lodged in the Murchison and Eastern Goldfields districts.  
 
As a result of these developments Jindalee finished the quarter in a healthy position, holding 
a substantial tenement portfolio and assets (cash and shares) worth in excess of $2m. 
Furthermore third parties will be funding much of the exploration planned for the forthcoming 
period, thus maintaining Jindalee’s tight capital structure and ensuring our shareholders gain 
maximum leverage from any exploration success.   
 
 
 
NICKEL PROJECTS 
 
 
Mt Gibb (Jindalee 20% free carried) 
 
Jindalee completed the sale of 80% interest in the Mt Gibb project to Great Western 
Exploration Limited in March 2004. The Company received a cash payment of $250,000 
(including a $25,000 deposit paid in December 2003), together with 2 million Great Western 
shares and 2 million Great Western options currently worth in excess of $400,000. Jindalee’s 
20% interest is free carried to completion of a bankable feasibility study and the Company is 
the initial project operator. 
 
A helicopter borne EM survey covering 40 kilometres of prospective greenstone stratigraphy 
at the southern end of the Forrestania belt was flown late in the March quarter. Examination 
of preliminary data has identified several late time EM anomalies (including some coincident 
with aeromagnetic highs), which may represent buried nickel sulphide bodies. Detailed 
modelling of these anomalies will be completed prior to ground follow up in May 2004. 
 
A review of the gold potential of the project area highlighted several high priority targets, 
including untested >100 ppb gold-in–soil anomalies and prior drill intercepts (eg. 6m @ 13.89 
g/t from 8m) which remain open downdip. Flora surveys were completed over four of these 
anomalies and drill testing is scheduled for the June quarter. 
 
A new Exploration Licence (E74/320) was applied for on behalf of the Mt Gibb Joint Venture 
during the period. This tenement (area 48 km²) covers a 10 kilometre linear magnetic feature 
located 5 kilometers northeast of the Mt Gibb project area and is interpreted to reflect 
mafic/ultramafic lithologies, possibly representing structural repetitions of the Forrestania 
greenstone belt. The area is obscured by thick vegetation and there are no indications of 
previous exploration activity. Field checking of this feature will be undertaken in May 2004. 
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EASTERN GOLDFIELDS PROJECTS - GOLD 
 
Yilgangi (Newcrest earning 70%) 
 
The Yilgangi project is located in the Eastern Goldfields of WA, 120 kilometres northeast of 
Kalgoorlie and 130 kilometres southeast of Leonora. The project straddles the Keith-Kilkenny 
Tectonic Zone, a major crustal scale lineament associated with significant gold deposits 
including Wiluna (5M oz) and Thunderbox (2M oz). The Carosue Gold Mine (>1M oz) is 
located 35 kilometres along strike to the southeast. Broad gold anomalous intercepts (eg. 9m 
@ 2.46 g/t; 25m @ 1.06 g/t) recorded by previous explorers reinforce the potential for the 
discovery of large concealed gold deposits at Yilgangi. 
 
During the quarter Jindalee announced that it had formed a Joint Venture with Newcrest 
Operations Limited to explore the Yilgangi project. Under the terms of the Joint Venture 
Agreement Newcrest can earn a 70% interest by spending $750,000 on exploration within 
four years, with a minimum of $100,000 to be spent in the first year. Once Newcrest has 
earned its interest Jindalee has several options, including contributing pro-rata or diluting to 
either project carried or free carried positions. Newcrest will also reimburse Jindalee for 
previous exploration costs. 
 
Newcrest will undertake a detailed geological and geophysical interpretation of the project 
area prior to drill testing selected targets. 
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Irontank Well  (Newcrest/Golden State earning 70%) 
 
The Irontank Well project is located 25 kilometres east of Leonora on the margin of the Keith-
Kilkenny Tectonic Zone. Work completed at Irontank Well during the period included a 
detailed gravity survey and interpretation of aeromagnetics and previous drilling at the 
Crawford prospect, in the northwest part of the project area.  
 
Newcrest advises that deep RC drill testing of interpreted magnetite destructive alteration 
zones at Crawford will commence late May/early June 2004. 
 
 
Joyners Find (Golden West Resources earning 60%) 
 
The Joyners Find project is situated 30 kilometres west of Wiluna and covers the eastern 
part of the Joyners Find greenstone belt. Subsequent to the end of the quarter Jindalee 
agreed to form a Joint Venture with Golden West Resources Limited. Golden West holds a 
substantial land position abutting Jindalee’s tenements and is currently preparing a 
prospectus for an IPO prior to listing on ASX. 
 
Golden West can earn a 60% interest in the project by paying Jindalee $50,000 ($10,000 
deposit paid) and spending $400,000 on exploration within four years, with a minimum of 
$50,000 to be spent in the first year. Once Golden West has earned its interest Jindalee can 
elect to contribute pro-rata or dilute to a 20% free carried interest.   
 
 
Lake Carey (Teck Cominco option to earn 51%) 
 
During the period Teck Cominco Limited agreed to undertake the next phase of exploration 
at Lake Carey. This project is located in highly endowed Laverton Tectonic Zone, 15 
kilometres northwest of the Sunrise gold mine and a similar distance south of the Wallaby 
deposit. Previous work undertaken by Jindalee outlined several zones of felsic intrusive 
activity and/or magnetite destructive alteration adjacent to major structures. However these 
targets are under 15 to 20 metres of lake sediments and drill testing will require a specialist 
lake rig. 
 
Teck Cominco will explore Lake Carey under an existing Strategic Alliance whereby Teck 
has the option to enter a Joint Venture to earn a 51% interest in the project by spending $1m 
within four years. Exploration will commence in the forthcoming period.  
 
 
McDougal (Jindalee 100%) 
 
A short RAB drilling program designed to provide bedrock information on aeromagnetic 
targets was completed in February. Three targets were tested with a single traverse of 
angled holes – no anomalous gold values were noted.  
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MURCHISON PROJECTS – GOLD 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Widgee (Jindalee 100%) 

The Widgee project comprises three tenements (area 170km²) centred 50 kilometres 
northwest of Cue. The project straddles the axis of a regional northeast plunging antiform 
and contains numerous small gold workings and dry blowing patches.  

A soil sampling program over the central part of the project will be completed by late May 
with drill follow up of anomalies generated by this work to commence soon after. 
 
 
Kirkalocka  (Equigold option to earn 60%) 
 
The Kirkalocka project is located in the southern Murchison district of WA, approximately 500 
kilometres north of Perth and 80 kilometres south of Mt Magnet.  The project abuts Equigold 
NL’s Kirkalocka Gold Mine (0.4M oz resource) and the close proximity to the mine enhances 
the likelihood of early cashflow should a discovery be made.  
 
In March Jindalee granted Equigold an option to explore the Kirkalocka Project. Equigold has 
until 31 August 2004 to assess the project and can then proceed to earn a 60% interest by 
spending $250,000 within four years. Once Equigold has earned its interest Jindalee can 
elect to contribute pro-rata or dilute to a 20% interest, free carried to completion of a 
bankable feasibility study.   
 
Equigold advises that surface geochemical sampling of aeromagnetic targets has 
commenced.  
 
 
Qualification Statement 
 
The information contained in this report, relating to geological data is based on and accurately reflects information compiled by 
Mr Lindsay Dudfield (Managing Director).  Mr Dudfield is a member of the Australian Institute of Mining and Metallurgy with 
more than five years relevant experience. 


