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   HIGHLIGHTS 
 

 
∗ Jindalee’s subsidiary Energy Metals 

acquires 53% of Bigrlyi uranium deposit in 
Northern Territory 

 
∗ Energy Metals IPO prospectus to be 

lodged June 2005; Jindalee shareholders 
will have priority  

 
∗ Drilling commences at Irontank Well and 

Mt Gibb 
 
∗ Drilling programs scheduled for the coming 

period at Yilgangi, Kirkalocka and 
Joyner’s Find 

 
 
 
 
   FINANCIAL 

 
 
∗ At 31 March 2005 Jindalee had no debt 

and held cash and shares worth 
approximately $1.7m. 

 
∗ The Company has a total of 20.8m 

shares on issue. 
 
 

 
 

Lindsay Dudfield 
Managing Director 

22 April 2005. 
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NEW PROJECTS - URANIUM 
 
Earlier this month the Company announced that 100% owned subsidiary Energy Metals Pty 
Ltd, had agreed to acquire strategic interests in key uranium tenements in the Ngalia Basin, 
Northern Territory, including 53% of the Bigrlyi prospect, 52% of the Malawiri prospect and 
42% of the Walbiri prospect. The total consideration to acquire these assets is $30,000 cash, 
1.2 million Jindalee shares and 1.2 million Energy Metals options (exercisable at 30c by 30 
June 2008).   
 

 
 
Energy Metals already holds applications for six Exploration Licences (total area 2,570 km²) 
covering 190 strike kilometres of Mt Eclipse Sandstone, including several uranium 
occurrences. This latest transaction has added substantial interests in advanced prospects 
previously excised from these Exploration Licences, including the Bigrlyi uranium deposit 
located on granted tenements.  Negotiations to acquire further interests in the area are 
continuing. 
 
The Bigrlyi, Malawiri and Walbiri prospects are located in the Ngalia Basin, 200km to 400km 
northwest of Alice Springs. Most uranium (and vanadium) mineralisation in the Ngalia Basin 
is hosted by Devonian to Carboniferous aged fluvial sediments (Mt Eclipse Sandstone) and 
is considered to be modified roll-front style. 
 
Encouraging results have been recorded from Malawiri where drilling to intersect the Mt 
Eclipse Sandstone beneath surficial cover recorded several anomalous intercepts including 
3.3m @ 7.7 kg/t (17.2 lbs/t) U3O8 and 2.7m @ 8.5 kg/t (19.0 lbs/t) U3O8 from hole GCRD9; 
and Walbiri where intercepts included 5.5m @ 1.03 kg/t (2.3 lbs/t) U3O8 from WPD7 and 1m 
@ 7.9 kg/t (17.7 lbs/t) U3O8 from WPD21. 
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However the most advanced area is Bigrlyi where a comprehensive exploration program 
from 1974 to 1983 outlined significant mineralisation from 13 anomalies over a strike length 
of 14 kilometres. 
 

 
 
The mineralisation is dominantly carnotite near surface, then uraninite below the base of 
oxidation (typically 25 metres below surface). Some of the intercepts recorded from Bigrlyi 
are outlined below: 
 

PROSPECT HOLE FROM WIDTH  % U3O8 lbs / tonne U3O8 
Anomaly 2 BPH-238 30.6m 1.9m 1.31 29.3 
Anomaly 4 BPD-225 24.7m 3.8m 1.49 33.4 
 BPH-382 32.6m 3.5m 1.03 23.1 
 BPH-360 70.3m 6.3m 0.97 21.7 
Anomaly 8 BPD-166 60.0m 3.3m 1.28 28.7 
Anomaly 15 BPH-001 56.0m 5.0m 1.83 41.0 
 BPH-003 39.0m 8.0m 0.98 22.0 
 BPD-009 48.0m 3.0m 1.83 41.0 
 BPH-016 27.0m 2.0m 2.01 45.1 
 BPD-266 138.0m 3.0m 1.14 25.5 
 BPD-318 

incl. 
124.0m 
125.4m 

3.7m 
2.0m 

1.25 
2.65 

28.0 
59.4 

 BPD-321 118.0m 
134.0m 

1.3m 
2.9m 

1.07 
1.06 

24.0 
23.7 
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Metallurgical testwork and resource calculations were also undertaken as part of exploration 
at Bigrlyi. Preliminary acid leach testwork at Anomaly 15 (pH 1.5 over 24 hours) recovered 
98-99% of the uranium and 25-27% of the vanadium mineralisation, though subsequent 
metallurgical work achieved 70% vanadium recoveries through fine grinding the ore prior to 
acid leach. 
 
A substantial, high quality database comprising over 400 percussion and diamond holes 
(including 20,000 metres of core) was generated at Bigrlyi. Energy Metals will review this 
database to establish JORC compliant resources, initially concentrating on Anomaly 15 
where the mineralisation remains open down plunge. 
 
Exploration conducted in the 1970’s and early 1980’s, including work undertaken at Bigrlyi, 
Malawiri and Walbiri, has confirmed the potential of the Mt Eclipse Sandstone to host 
significant uranium mineralisation.  
 
Jindalee believes that the potential for increasing the resource at Anomaly 15 and for the 
discovery of additional resources at the advanced prospects already identified by previous 
explorers is excellent.  Furthermore the intercepts recorded from Malawiri demonstrate that 
the potential for discovering blind uranium deposits in the Ngalia Basin is also first rate. 
 
The proposed spin-out of Energy Metals as a dedicated uranium explorer is progressing well 
and it is anticipated that the prospectus for the Energy Metals IPO will be lodged June 2005.  
Jindalee shareholders will be given priority to apply for Energy Metals shares ahead of the 
public, proportional to their Jindalee shareholding.  
 
 
NICKEL PROJECTS 
 
Mt Gibb (Jindalee 20% free carried) 
 
The Mt Gibb project is a Joint Venture with Great Western Exploration Limited with Jindalee’s 
20% interest free carried to completion of a bankable feasibility study.  The project is located 
at the southern end of the Forrestania greenstone belt, along strike from Western Areas’ 
Flying Fox and Digger Rocks nickel deposits.  
 
Drill testing of selected ground EM anomalies, some coincident with aeromagnetic highs, 
commenced during the period following receipt of ground disturbing approvals and 
completion of heritage clearance surveys.  
 
A traverse of 5 angled RC holes (total 408 metres) was drilled to test a strong bedrock 
conductor at Anomaly 22. The drilling intersected a sequence of amphibolites intruded by 
granitic dykes and overlain by 6 to 12 metres of transported sands. Massive and 
disseminated sulphides (mostly pyrrhotite) were noted from holes GSC-01 and GSRC-02 
(approximately 2 metres and 6 metres of massive sulphides respectively), explaining the 
strong ground EM response. No anomalous nickel values were recorded from these holes. 
 
First pass RAB drilling designed to provide bedrock geological and geochemical data over 
remaining EM anomalies, prior to possible RC drill testing, commenced during the period. To 
date drill traverses (58 holes for 1,845m) have been completed over 6 ground EM anomalies 
with additional anomalies yet to be drilled. Assay results are pending. 
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Kilkenny  (GME earning 70%) 
 
The Kilkenny project comprises two Exploration Licences (E39/990 and ELA39/1032), 
located in the NE Goldfields approximately 45 km SE of Leonora. GME Resources Limited is 
earning a 70% interest in the tenements by spending $500,000 on exploration within 4 years. 
Once GME has earned a 70% interest Jindalee has several options, including contributing 
pro-rata, diluting or falling back to a 20% free-carried interest.  
 
The Kilkenny Joint Venture tenements abut GME’s Kilkenny lateritic nickel resource (12 mt 
@ 1.28% Ni). GME has advised that it intends to explore Jindalee’s tenements for both 
lateritic and sulphide nickel mineralisation, with work to commence in July 2005. 
 
 
EASTERN GOLDFIELDS PROJECTS - GOLD 
 
Irontank Well  (Newcrest/Golden State earning 70%) 
 
Newcrest and Golden State Resources can together earn a 70% interest in the Irontank Well 
project by spending $1,000,000 within 4 years with Jindalee having the option to contribute 
pro-rata or dilute to either project carried or free carried positions. 
 
Newcrest advises that 43 RAB/AC holes (total 1,435m) were drilled at Irontank Well during 
the quarter. The drilling was designed to test several targets including: 
 

• the southern strike extent of the Crawford anomaly. 
• a major N-NNE trending aeromagnetic structural corridor. 
• an aeromagnetic high located immediately east of the Crawford anomaly. 
• anomalous mineralisation intersected by hole ITRC001 (28m @ 0.5g/t Au). 

 
The highlight of the drilling was the two holes located immediately west of ITRC001 (28m @ 
0.5g/t Au) which intersected moderate to strong silica-sericite alteration and up to 20% quartz 
veining. This zone of alteration corresponds with the interpreted southern extent of the 
Crawford Anomaly and is situated within a major N trending structural corridor which offsets 
the local geology and aeromagnetic features. 
 
Assay results are pending. 
 
 
Yilgangi (Newcrest earning 70%) 
 
Newcrest can earn a 70% interest in the Yilgangi project by spending $750,000 on 
exploration within 4 years, with a minimum of $100,000 to be spent in the first year. Once 
Newcrest has earned its interest Jindalee has several options, including contributing pro-rata 
or diluting to either project carried or free carried positions.  
 
Newcrest reports that a program to follow up anomalous gold values recorded from broad 
spaced drilling completed in the December 2004 quarter has been designed with drilling 
planned to commence in June 2005. 
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Lake Carey (Teck Cominco option to earn 51%) 
 
Teck Cominco has the option to enter a Joint Venture to earn 51% by spending $1,000,000 
within 4 years.  
 
A lake geochemical sampling program (240 holes) designed to follow up interpreted areas of 
felsic intrusive activity and/or magnetite destructive alteration associated with major 
structures commenced late April 2005. No assay results have been received to date  
 
 
Joyner’s Find (Golden West earning 60%) 
 
The Joyner’s Find project is a joint venture with Golden West Resources Limited whereby 
Golden West can earn a 60% interest by spending $400,000 on exploration within 4 years.  
Once Golden West has earned its interest Jindalee can elect to contribute pro-rata or dilute 
to a 20% free carried interest. 
 
Golden West reports that 38 holes (total 1,570 metres) were drilled at Joyner’s Find during 
the period. The drilling was carried out upon a single 1,440m long line at 40m intervals, with 
holes drilled to bedrock using a combination of aircore and RC hammer where ground 
conditions dictated.  
 
The drilling targeted the southern strike extensions of both the Joyners and Brilliant Shear 
Zones, under cover and intersected lithologies consistent with these structures. The best 
intercept returned from the drilling was 4m @ 0.22 g/t Au from hole WWAC-270. 
 
The project will be assessed as part of an iron exploration program due to commence in the 
coming quarter. 
 
 
MURCHISON – GOLD 
 
Kirkalocka  (Equigold earning 60%) 
 
The Kirkalocka project is located in the Southern Murchison, approximately 80 km south of 
Mt Magnet and abutting Equigold NL’s Kirkalocka gold mine (0.4M oz resource). Equigold is 
earning a 60% interest in the project by spending $250,000 within 4 years.  
 
Equigold advises that exploration undertaken at Kirkalocka during the quarter was dominated 
by soil sampling. Some 103 samples were taken to follow up anomalous gold values from 
previous sampling as well as test the granite-greenstone contact. 
 
Anomalous gold values (peak assay 105 ppb) were recorded from the recent sampling with 
drilltesting of this target scheduled to commence in May 2005.  
 
 
 
 
 
Qualification Statement 
 
The information contained in this report, relating to geological data is based on and accurately reflects information compiled by 
Mr Lindsay Dudfield (Managing Director).  Mr Dudfield is a member of the Australian Institute of Mining and Metallurgy with 
more than five years relevant experience. 
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Rule 5.3 

Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 

 
Name of entity 

     JINDALEE RESOURCES LIMITED 

 
ABN  Quarter ended (“current quarter”) 

     52 064 121 133       31 MARCH 2005 

 
Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date  
(9 months) 

$A’000 
1.1 Receipts from product sales and related debtors 

 
  

1.2 Payments for (a) exploration and evaluation 
 (b) development 
 (c) production 
 (d) administration  

(198) 
 
 

(39) 

(642) 
 
 

(143) 
1.3 Dividends received   
1.4 Interest and other items of a similar nature 

received 
11 48 

1.5 Interest and other costs of finance paid   
1.6 Income taxes paid   
1.7 Other – Exploration & evaluation recouped 69 185 
  

Net Operating Cash Flows 
 

(157) 
 

(552) 
  

Cash flows related to investing activities 
  

1.8 Payment for purchases of: (a) prospects  
 (b) equity investments 
 (c) other fixed assets 

  

1.9 Proceeds from sale of: (a) prospects  
 (b) equity investments  
 (c) other fixed assets 

- 40 

1.10 Loans to other entities   
1.11 Loans repaid by other entities   
1.12 Other (provide details if material)   
  

Net investing cash flows 
 

- 
 

40 
1.13 Total operating and investing cash flows (carried 

forward) 
 

(157) 
 

(512) 
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1.13 Total operating and investing cash flows (brought  

forward) 
 

(157) 
 

(512) 
  

Cash flows related to financing activities 
  

1.14 Proceeds from issues of shares, options, etc. 2 2 
1.15 Proceeds from sale of forfeited shares   
1.16 Proceeds from borrowings   
1.17 Repayment of borrowings   
1.18 Dividends paid   
1.19 Other (provide details if material)   
 Net financing cash flows 2 2 
  

Net increase (decrease) in cash held 
 

 
(155) 

 
(510) 

1.20 Cash at beginning of quarter/year to date 1,215 1,570 
1.21 Exchange rate adjustments to item 1.20   

1.22 Cash at end of quarter 1,060 1,060 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the related entities 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
35 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
 
 
 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on consolidated 

assets and liabilities but did not involve cash flows 
  

 
 
 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in which the 

reporting entity has an interest 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 
 

  Amount available 
$A’000 

Amount used 
$A’000 

3.1 Loan facilities  
 

  

3.2 Credit standby arrangements 
 

  

 
Estimated cash outflows for next quarter 

  $A’000 
4.1 Exploration and evaluation 

 
150 

4.2 Development 
 

 

  
Total 

 
150 

  

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
the related items in the accounts is as follows. 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 37 201 

5.2 Deposits at call 1,023 1,014 

5.3 Bank overdraft   

5.4 Other (provide details)   

 Total: cash at end of quarter (item 1.22) 1,060 1,215 
 
Changes in interests in mining tenements 
 
  Tenement 

reference 
Nature of interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining tenements 
relinquished, reduced or lapsed 

    

6.2 Interests in mining tenements 
acquired or increased 
 

E31/689 
E80/3432 
E80/3433 
M39/918 
M39/919 

Application 
Application 
Application 
Application 
Application 

0% 
0% 
0% 
0% 
0% 

100% 
100% 
100% 
100% 
100% 
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 
 Total number  Number quoted Issue price per 

security (see note 
3) (cents) 

Amount paid up per 
security (see note 3) 
(cents) 

7.1 Preference 
+securities  
(description)  

    

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs, 
redemptions 

    

7.3 +Ordinary 
securities 
 

 
20,819,434

 
20,819,434 

 
25¢ 

 
25¢ 

7.4 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs 

    

7.5 +Convertible debt 
securities 
(description)  

    

7.6 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through securities 
matured, converted 

    

7.7 Options  
(description and 
conversion factor) 

 
8,063,933 
2,375,000 
1,300,000

 
8,063,933 

Exercise price 
25¢ 
35¢ 
30¢ 

Expiry date 
30/06/2005 
30/06/2007 
30/06/2009 

7.8 Issued during 
quarter 

  

7.9 Exercised during 
quarter 

9,600  9,600 25¢ 30/06/2005 

7.10 Expired during 
quarter 

   

7.11 Debentures 
(totals only) 

   

7.12 Unsecured notes 
(totals only) 
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Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act or other standards acceptable 
to ASX (see note 4).  

 
2 This statement does give a true and fair view of the matters disclosed. 
 
 
 
 
 
 
 
 
Sign here:  

  
 
 
 
 
 
 
Date: 

 
 
 
 
 
 
 
22 April 2005 

 Company Secretary    
 
 
Print name:  GREG LEDGER 
  Company Secretary 

 
 
Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  
An entity wanting to disclose additional information is encouraged to do so, in a note 
or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements acquired, exercised or lapsed during the reporting period.  If the 
entity is involved in a joint venture agreement and there are conditions precedent 
which will change its percentage interest in a mining tenement, it should disclose the 
change of percentage interest and conditions precedent in the list required for items 
6.1 and 6.2. 

 
3   Issued and quoted securities  The issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive Industries 

and AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Accounting Standards for foreign entities.  If the standards used do not address a topic, 
the Australian standard on that topic (if any) must be complied with. 
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