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   HIGHLIGHTS 
 

 
∗ Significant gold and nickel intercepts 

recorded from first pass drilling at Mt Gibb  
 
∗ Encouraging iron ore results from both 

surface sampling and RC drilling at 
Joyner’s Find 

 
∗ Drilling programs underway at Irontank 

Well, Yilgangi, and Kirkalocka 
 
∗ Former subsidiary Energy Metals lists on 

ASX at a substantial premium. Jindalee 
holds 45% of Energy Metals 

 
 
 
   FINANCIAL 

 
 
∗ At 30 September 2005 Jindalee had no 

debt and held cash and shares worth 
approximately $13m  

 
∗ The Company has a total of 29.4m 

shares on issue 
 
 

 
 

Lindsay Dudfield 
Managing Director 

28 October 2005. 
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NICKEL  
 
Kilkenny  (GME earning 70%) 
 
The Kilkenny project comprises two Exploration Licences (E39/990 and ELA39/1167), 
located in the NE Goldfields approximately 45 km SE of Leonora. GME Resources Limited is 
earning a 70% interest in the tenements by spending $500,000 on exploration by December 
2008. Once GME has earned a 70% interest Jindalee has several options, including 
contributing pro-rata, diluting or falling back to a 20% free-carried interest.  
 
GME has advised that a detailed aeromagnetic survey completed during the quarter 
confirmed that the Kilkenny eastern ultramafics extend into E39/990. This area will be drill 
tested in the forthcoming quarter. 
  
 
Mt Gibb (Jindalee 20% free carried) 
 
The Mt Gibb project is a Joint Venture with Great Western Exploration Limited with Jindalee’s 
20% interest free carried to completion of a bankable feasibility study.  The project is located 
at the southern end of the Forrestania greenstone belt, along strike from Western Areas’ 
Flying Fox and Digger Rocks nickel deposits.  
 
During the period 88 RAB holes (total 3,467m) were drilled to test 7 electromagnetic (“EM”) 
anomalies and 3 aeromagnetic targets.  The drilling intersected both anomalous nickel and 
gold with the best results summarised in the following table.  The locations of these drill holes 
are shown on Figure 1a (Nickel) & Figure 1b (Gold). 
 

  Hole_ID From To Interval (m) Intercept 

  Nickel  GSR31 30 40 10 0.32% 
 GSR44 40 45 5 0.20% 
 GSR68 30 35 5 0.31% 
  Gold  GSR62 5 10 5 3.3 g/t 

 
The nickel mineralisation occurs within the saprolite zone with no clear indication that the 
protolith is ultramafic.  In holes GSR30 & 31 (10m @ 0.32% Ni) the mineralisation occurs 
above, and coincident with, a brown chert.  
 
The significant gold intersection encountered in GSR62 (5m @ 3.3 g/t Au) is within coarse-
grained amphibolite rock, most likely a meta-gabbro.  The intersection occurs at the eastern 
end of the drill traverse and is completely open along strike. 
 
The drilling has confirmed the Forrestania greenstone belt continues at least a further 8km 
southward than previously thought, concealed by shallow recent cover and a granite sheet 
that varies in thickness from a few metres to 50 metres.  This concealed greenstone has 
never been explored and for the very first drilling program to record significant nickel and ore 
grade gold mineralisation is very encouraging.  
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Figure – 1a     Location of maximum Ni results. 
 

Figure – 1b     Location of maximum Au Results. 

The Joint Venture plans to follow-up these results as a priority. 
 
 
GOLD  
 
Irontank Well  (Newcrest/Golden State earning 70%) 
 
Newcrest and Golden State Resources can together earn a 70% interest in the Irontank Well 
project by spending $1,000,000 by September 2007, with Jindalee having the option to 
contribute pro-rata or dilute to either project carried or free carried positions. 
 
 
Three RC drill holes (total 730m) were drilled during the quarter. These holes, which were 
designed to test geochemical anomalies, alteration and a broad magnetic low, intersected 
weakly altered sediments.  
 
The best gold intercept (6m @ 0.87 g/t from 144m in hole ITWRC-06) was recorded from a 
broad zone of carbonate-sericite-magnetite-biotite alteration with rare disseminated pyrite. 
Newcrest is reviewing these results before proposing further work.  

GSR31  
10m @ 0.32% 

GSR68  
5m @ 0.31% Ni

GSR44  
5m @ 0.2% Ni

GSR62 
5m @ 3.3 g/t Au
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Yilgangi (Newcrest earning 70%) 
 
Newcrest can earn a 70% interest in the Yilgangi project by spending $750,000 on 
exploration by March 2008. Once Newcrest has earned its interest Jindalee has several 
options, including contributing pro-rata or diluting to either project carried or free carried 
positions.  
 
Newcrest advises that 63 RAB/aircore holes (total 3,176m) were drilled along six traverses to 
follow up low level anomalies generated by previous drilling. The drilling intersected 
volcaniclastic sediments, a variety of felsic/granite rocks, quartz-biotite and quartz muscovite 
schists and minor quartz/feldspar porphyries.  
 
Assays should be available early in the forthcoming quarter. 
          
 
Lake Carey (Teck Cominco option to earn 51%) 
 
Teck Cominco has the option to enter a Joint Venture to earn 51% by spending $1,000,000 
within 4 years.  
 
Assay results from a surface sampling program designed to test aeromagnetic targets 
masked by recent sediments associated with the Lake Carey saline drainage system were 
received during the period. Access to the area was hampered by unseasonably damp 
conditions; however assay results from the limited number of samples taken were not 
anomalous. 
 
The Joint Venture is investigating alternative methods to cost effectively test these targets. 
 
 
Kirkalocka  (Equigold earning 60%) 
 
The Kirkalocka project is located in the Southern Murchison, approximately 80 km south of 
Mt Magnet and abutting Equigold NL’s Kirkalocka gold mine (0.4M oz resource). Equigold is 
earning a 60% interest in the project by spending $250,000 by September 2008. 
 
Equigold advises that a RAB drilling program was conducted during the September 2005 
quarter, to test a previously generated soil anomaly on the JV tenement. Eight holes were 
drilled totaling 238m, with assay results available next quarter. 
 
 
IRON ORE 
 
Joyner’s Find (Golden West earning 60%) 
 
The Joyner’s Find project is a joint venture with Golden West Resources Limited whereby 
Golden West can earn a 60% interest by spending $400,000 on exploration by April 2008.  
Once Golden West has earned its interest Jindalee can elect to contribute pro-rata or dilute 
to a 20% free carried interest. 
 
During the quarter Golden West commenced regional mapping, rock chip sampling and RC 
drilling programs targeting iron ore. A total of 12 angled RC holes (WWRC099 to WWRC110) 
for an aggregate of 1,011m were drilled to target high grade direct shipping hematite 
mineralisation. Holes were drilled on a 400m by 40m grid and confirmed that the continuous 
mineralisation over a strike length of 2.6km, including a portion within the Joint Venture. 
Significant intersections are tabulated below. 
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HOLE# NORTH EAST DIP FROM INTERCEPT FE SIO2 AL2O3 P S 
  (MGA) (MGA)   (m) (m) (%) (%) (%) (%) (%) 

WWRC0100 7034400 793995 -60 1 7 64.12 4.90 1.47 0.018 0.026 

        33 3 65.00 2.87 1.88 0.027 0.004 

WWRC0101 7034400 793960 -60 16 2 63.38 4.74 2.19 0.032 0.006 

        52 2 63.36 6.68 1.46 0.015 0.010 

        73 2 65.19 2.96 1.41 0.032 0.002 

        80 2 61.62 7.15 0.42 0.174 0.066 

WWRC0103 7034850 794060 -60 0 3 63.09 5.15 2.32 0.022 0.013 

        6 6 63.00 5.56 2.73 0.022 0.006 

        40 7 62.63 3.55 2.62 0.040 0.002 

        50 2 63.39 4.17 3.27 0.013 0.003 

WWRC0104 7034850 794020 -60 64 4 63.32 3.51 2.30 0.017 0.003 

WWRC0106 7035200 794106 -60 1 8 60.82 7.00 3.48 0.021 0.020 

WWRC0107 7035200 794075 -60 40 4 63.17 5.88 2.44 0.012 0.002 

WWRC0109 7035605 794110 -60 63 2 66.00 4.39 0.54 0.020 0.002 
 

Note 1: Mineralisation is steeply dipping and true down hole widths are approximately ≥0.6 of reported intercept.  
Note 2: Assays are based upon an average of 1 metre cone split samples analysed by Ultra Trace Laboratories in Perth by 
XRF 
 
A total of 20 composite rock chip samples were collected from the southern part of the Joint 
Venture with results tabulated below. The broad widths of mineralisation identified over Unit 
C are bedded hematite goethite style and will need drilling to confirm down dip continuity. 
The narrower but higher grade mineralisation identified over Unit B is generally of the hard 
hematite style that has been shown to be continuous at depth further along strike. 
 

Sample East North Width Unit Litho Fe SiO2 Al2O3 P S 
No. (MGA) (MGA) (m)    (%) (%) (%) (%) (%) 

24503 792553 7028796 11 C BIF(BHG) 61.07 5.23 1.57 0.052 0.059 

24504 792429 7029016 7 C BIF(BHG) 48.92 21.69 1.71 0.057 0.076 

24505 792432 7029319 48 C BIF(BHG) 58.91 10.24 1.06 0.055 0.067 

24511 792426 7029487 8 C BIF(BHG) 61.11 7.42 1.22 0.079 0.061 

24512 792578 7030094 5 C BIF(S) 34.78 47.41 0.22 0.031 0.012 

24513 792403 7029482 2 C BIF(BHG) 55.99 13.15 1.22 0.070 0.081 

24514 792525 7030098 10 C BIF(S) 39.73 40.42 0.14 0.018 0.014 

24515 792515 7030098 12 C BIF(BHG) 58.87 5.96 2.72 0.060 0.083 

24516 792432 7030103 93 C BIF(BHG) 61.98 3.46 2.98 0.044 0.049 

24517 792403 7030106 30 C BIF(BHG) 61.95 4.02 2.00 0.050 0.069 

24518 792551 7030456 8 C BIF(BHG) 55.77 10.18 2.54 0.049 0.100 

24519 792433 7030467 30 C BIF(S) 38.46 41.21 0.78 0.042 0.024 

24660 793431 7029274 5 B BIF(HH) 68.37 0.67 0.31 0.031 0.013 

24661 793433 7029480 5 B BIF(BHG) 61.88 4.64 1.41 0.103 0.070 

24662 793465 7029450 5 B BIF(BHG) 50.50 19.62 2.67 0.033 0.078 

24663 793459 7029900 3 B BIF(HH) 62.99 2.54 1.67 0.111 0.083 

24664 793472 7029900 15 B BIF(BHG) 63.21 2.76 1.84 0.077 0.090 

24665 793519 7030169 3 B BIF(HH) 67.82 0.92 0.61 0.052 0.017 

24672 793541 7030523 3 B BIF(HH) 68.80 0.27 0.17 0.074 0.013 
 

Note 1: All samples analysed by Ultra Trace Laboratories in Perth using XRF 
Note 2: Samples are rock chip samples collected over outcropping mineralisation and may not reflect down dip continuity 
Legend: BIF(S)  Unmineralised banded iron formation 
 BIF(HH)  Hard massive hematite mineralisation 
 BIF(BHG)  Bedded hematite goethite mineralisation 
Golden West expects to undertake further mapping, rock chip sampling and follow up RC 
drilling in the coming quarter. 
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URANIUM  
 
Energy Metals (Jindalee 45% of issued capital) 
 
On 14th July 2005 former subsidiary Energy Metals lodged a prospectus with ASIC seeking 
to raise a maximum of $3m via an initial public offering (IPO) to advance its portfolio of 
uranium projects. The IPO was sponsored by Jindalee, with eligible Jindalee shareholders 
offered priority to subscribe for Energy Metals shares ahead of the public.  
 
The issue was several times oversubscribed with most priority applications heavily scaled 
back. Energy Metals shares commenced trading on ASX on 9th September at a healthy 
premium to the issue price and have continued to trade strongly despite going “ex” an option 
entitlement earlier this month. 
 
Energy Metals controls 7 projects (total area 3,165 km2) located in the Ngalia Basin in the 
Northern Territory and in Western Australia, with 6 of the projects containing uranium 
mineralisation discovered in the 1970’s. Initial exploration will be focused on the Bigrlyi 
Project in NT (53.3% owned by Energy Metals) where previous drilling has returned relatively 
high grade intercepts (viz. 5m @ 1.83% U3O8, 2m @ 2.01% U3O8 and 2m @ 2.65% U3O8) 
with excellent metallurgical uranium recoveries. 
 
Australia has significant uranium endowment with the continent containing approximately 
40% of the world’s known uranium resources. Despite this natural endowment unfavourable 
politics and a depressed uranium price have resulted in minimal uranium exploration in 
Australia since the mid 1980’s. 
 
However there have been several positive developments recently including: 
 

• the uranium price trebling from $US10 per pound early 2003 to $US33 currently; 
• the Federal Government assuming responsibility for uranium mining in NT; and 
• public opinion (and the political landscape) becoming increasingly supportive of 

uranium mining, driven in part by the threat of global warming. 
 

Energy Metals has advanced projects and is in a prime position to take advantage of the 
favourable outlook for the metal. Jindalee holds 10 million Energy Metals shares 
(representing 45% of issued capital), giving Jindalee shareholders significant exposure to 
Energy Metals’ portfolio of uranium projects.  
 
Energy Metals proposes to carry out an initial phase of infill, extension and confirmatory 
drilling at Anomaly 15 (Bigrlyi project) towards the end of the December 2005 quarter. 
 
 
NEW OPPORTUNITIES 
 
The success of our uranium initiative, which culminated in the ASX listing of Energy Metals, 
demonstrates the strength of our small but highly motivated team. We will continue to assess 
opportunities with the potential to grow the Company and create wealth for our shareholders 
and will advise shareholders via the ASX as appropriate. 
 
 
 
Note:  The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on 
information compiled by Mr Lindsay Dudfield who is a consultant to the Company and is a member of the Australiasian Institute 
of Mining and Metallurgy.  Mr Dudfield has sufficient experience which is relevant to the style of mineralisation and type of 
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 
Edition of the ‘Australasian Code for Reporting of Exploration Results, Minerals Resources and Ore Reserves.’  Mr Dudfield 
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears. 
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Rule 5.3 

Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 

 
Name of entity 

     JINDALEE RESOURCES LIMITED 

 
ABN  Quarter ended (“current quarter”) 

     52 064 121 133       30 SEPTEMBER 2005 

 
Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date  
(3 months) 

$A’000 
1.1 Receipts from product sales and related debtors 

 
  

1.2 Payments for (a) exploration and evaluation 
 (b) development 
 (c) production 
 (d) administration  

(346) 
 
 

(91) 

(346) 
 
 

(91) 
1.3 Dividends received   
1.4 Interest and other items of a similar nature 

received 
37 37 

1.5 Interest and other costs of finance paid   
1.6 Income taxes paid   
1.7 Other – Exploration & evaluation recouped 15 15 
  

Net Operating Cash Flows 
 

(385) 
 

(385) 
  

Cash flows related to investing activities 
  

1.8 Payment for purchases of: (a) prospects  
 (b) equity investments 
 (c) other fixed assets 

  

1.9 Proceeds from sale of: (a) prospects  
 (b) equity investments  
 (c) other fixed assets 

 
 

(8) 

 
 

(8) 
1.10 Loans to other entities   
1.11 Loans repaid by other entities 360 360 
1.12 Other (provide details if material)   
  

Net investing cash flows 
 

352 
 

352 
1.13 Total operating and investing cash flows (carried 

forward) 
 

(33) 
 

(33) 
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1.13 Total operating and investing cash flows (brought  

forward) 
 

(33) 
 

(33) 
  

Cash flows related to financing activities 
  

1.14 Proceeds from issues of shares, options, etc.   
1.15 Proceeds from sale of forfeited shares   
1.16 Proceeds from borrowings   
1.17 Repayment of borrowings   
1.18 Dividends paid   
1.19 Other (provide details if material)   
 Net financing cash flows - - 
  

Net increase (decrease) in cash held 
 

 
(33) 

 
(33) 

1.20 Cash at beginning of quarter/year to date   
1.21 Exchange rate adjustments to item 1.20 2,771 2,771 

1.22 Cash at end of quarter 2,738 2,738 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the related entities 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
37 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
 
 
 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on consolidated 

assets and liabilities but did not involve cash flows 
  

 
 
 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in which the 

reporting entity has an interest 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 
 

  Amount available 
$A’000 

Amount used 
$A’000 

3.1 Loan facilities  
 

  

3.2 Credit standby arrangements 
 

  

 
Estimated cash outflows for next quarter 

  $A’000 
4.1 Exploration and evaluation 

 
150 

4.2 Development 
 

 

  
Total 

150 

  

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
the related items in the accounts is as follows. 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 785 1,845 

5.2 Deposits at call 1,931 904 

5.3 Bank overdraft   

5.4 Other – Bank Guarantee 22 22 

 Total: cash at end of quarter (item 1.22) 2,738 2,771 
 
Changes in interests in mining tenements 
 
  Tenement 

reference 
Nature of interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining tenements 
relinquished, reduced or lapsed 

E39/925 
E39/1052 
M39/859 
E39/989 

E39/1055 
E39/1032 

Surrendered 
Withdrawn 
Withdrawn 
Withdrawn 
Withdrawn 
Withdrawn 

100% 
100% 
100% 
100% 
100% 
100% 

0% 
0% 
0% 
0% 
0% 
0% 

 
6.2 Interests in mining tenements 

acquired or increased 
 

E39/1166 
E39/1167 
E31/689 
E31/704 
EL24804 
EL24805 
EL24806 
EL24807 

Application 
Application 
Application 
Application 
Application 
Application 
Application 
Application 

0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 

100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 

 



Appendix 5B 
Mining exploration entity quarterly report 
 

 

 
+ See chapter 19 for defined terms. 
 
Appendix 5B  Page 4 30/9/2001 

Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 
 Total number  Number quoted Issue price per 

security (see note 
3) (cents) 

Amount paid up per 
security (see note 3) 
(cents) 

7.1 Preference 
+securities  
(description)  

    

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs, 
redemptions 

    

7.3 +Ordinary 
securities 
 

 
29,419,775

 
29,419,775 

 
25c 

 
25c 

7.4 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs 

  

7.5 +Convertible debt 
securities 
(description)  

    

7.6 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through securities 
matured, converted 

    

7.7 Options  
(description and 
conversion factor) 

 
2,375,000 
1,300,000

 Exercise price 
35c 
30c 

Expiry date 
30/06/2007 
30/06/2009 

7.8 Issued during 
quarter 

   

7.9 Exercised during 
quarter 

   

7.10 Expired during 
quarter 

   

7.11 Debentures 
(totals only) 

   

7.12 Unsecured notes 
(totals only) 
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Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act or other standards acceptable 
to ASX (see note 4).  

 
2 This statement does give a true and fair view of the matters disclosed. 
 
 
 
 
 
 
 
 
Sign here:  

  
 
 
 
 
 
 
Date: 

 
 
 
 
 
 
 
28 October 2005 

 Company Secretary    
 
 
Print name:  GREG LEDGER 
  Company Secretary 

 
 
Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  
An entity wanting to disclose additional information is encouraged to do so, in a note 
or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements acquired, exercised or lapsed during the reporting period.  If the 
entity is involved in a joint venture agreement and there are conditions precedent 
which will change its percentage interest in a mining tenement, it should disclose the 
change of percentage interest and conditions precedent in the list required for items 
6.1 and 6.2. 

 
3   Issued and quoted securities  The issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive 

Industries and AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Accounting Standards for foreign entities.  If the standards used do not address a topic, 
the Australian standard on that topic (if any) must be complied with. 
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