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   HIGHLIGHTS 
 
∗ Energy Metals (JRL 40%) announces 

high grade intersections from initial 
drilling at Bigrlyi including: 

 
5.3m @ 0.52% eU308 
7.0m @ 0.48% eU308 

 
∗ Ground Geophysical survey at Bow 

River (JRL 100%) identifies untested 
sulphide targets. 

 
 

 
   FINANCIAL 

 
 
∗ The Company has a total of 32 million 

shares and 3.2 million unlisted options 
on issue  

 
∗ At 30 September 2008 Jindalee had no 

debt and held cash and shares worth 
approximately $35M (equivalent to 
$1.09 per share fully diluted) 

 
 
 

Lindsay Dudfield 
Managing Director 

 27 October 2008 
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URANIUM  
 
Energy Metals (Jindalee 39.9% of issued capital) 
 
Jindalee holds 46.8 million Energy Metals shares, providing Jindalee shareholders with 
continued exposure to Energy Metals’ portfolio of exciting uranium projects. 
 

Energy Metals controls 8 projects (total area >4,000 km²) located in the Ngalia Basin in the 
Northern Territory and in Western Australia, with six of the projects containing uranium 
mineralisation discovered in the 1970’s. Exploration has focussed on the Bigrlyi Project in 
NT (53.7% owned by Energy Metals), where resource drilling has returned relatively high 
grade intercepts and testwork has confirmed excellent metallurgical recoveries. Current 
(March 2008) resources at Bigrlyi are 23.4M pounds (lbs) of U3O8 with significant associated 
V2O5 (43.7M lbs). 

 

 
 
A 15,000m RC drill program commenced at Bigrlyi during the quarter. This program is 
designed to further evaluate the known mineralization and test other prospective targets in 
the area. Preliminary gamma log results from the first 35 of these drillholes have been 
announced, and these results further highlight the excellent potential for further resource 
upgrades. Multiple intersections were returned from several drillholes, including 3.7m @ 
0.5% eU3O8 from 113.1m and 7m @ 0.48% eU3O8 from 188.1m in drillhole B08021. 
 
Elsewhere, Energy Metals have also commenced drill testing of the wholly-owned Cappers 
prospect, located 200km southeast of Bigrlyi and 20km northeast of Toro Energy’s Napperby 
deposit. Napperby hosts a 3.1Mlb uranium resource and similar mineralization is being 
sought at Cappers.   
 
In Western Australia, Energy Metals is about to commence drill testing on several of its 
100%-owned projects, including Anketell, Mopoke Well and Manyingee. Energy’s Manyingee 
licence abuts Paladin Energy’s Manyingee project, where a 24Mlb uranium resource has 
previously been defined.  
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Both the Anketell and Mopoke Well projects contain shallow calcrete-hosted uranium 
mineralisation and the planned drilling will allow for the estimation of an initial JORC-
compliant resource for each project. 
 
For further information and/or results released by Energy Metals, please refer to Energy 
Metals’ website: www.energymetals.net  
 
 
Uran (Jindalee 4.9% of issued capital) 
 
Jindalee holds approximately 2.5 million Uran Limited shares, representing almost 5% of 
issued capital. Uran is a dedicated uranium company and is primarily focused on advanced 
projects in Eastern Europe.  
 
As part of a diversification strategy, Uran has acquired additional ground surrounding their 
Finley Basin tungsten project in the United States. Uran has increased the project area to a 
total 2,299 hectares with the project tenements being prospective for a number of 
commodities. An aeromagnetic survey commenced late in the quarter with the objective of 
defining the extent of the known mineralization as well as locating potential new target areas. 
In addition to tungsten, the project tenements are also prospective for precious and base 
metals with surface sampling returning best assay results of 604g/t silver and 3.4%Cu. 
 
Uran continues to pursue their uranium interests in eastern Europe with the decision to 
proceed to the feasibility stage on two of the three uranium joint venture projects in Ukraine. 
Infill drilling has been planned in order to permit estimation of a fully JORC-compliant 
resource for these projects. 
 
 
GOLD  
 
Yilgangi (Jindalee 20 % project- carried) 
 
The Yilgangi project is located in the Eastern Goldfields, approximately 120 km northeast of 
Kalgoorlie. Newcrest Operations Limited (a subsidiary of Newcrest Mining Limited) farmed 
into Yilgangi in March 2004 and to date has spent in excess of $3.5M on exploration. 
Newcrest holds an 80% interest in the project with Jindalee’s 20% interest free-carried to a 
Decision to Mine.  
 
At the advanced Hobbes Prospect, final results were received from the 3 core holes, 
completed during the previous quarter. Although these drillholes confirmed the geological 
interpretation, the assay results from NHD003 and NHD004 were disappointing, returning a 
best result of 9m @ 0.56g/t from 128m in NHD004. A peak molybdenum assay of 870ppm 
from 99m was also intersected in this hole.  
 
Core hole NHD002, drilled down one of the mineralised structures confirmed the dip 
continuity of the gold mineralization, as previously intersected in NHRC007 (37m at 1.2g/t).  
Intersections within this drillhole include a 44m section grading over 2g/t gold and featuring 
one four-metre section averaging 16g/t that contained visible gold. 
 
All downhole intersections above 0.1g/t (ppm) gold from the diamond core assays are 
summarised below. Note that for drillhole NHD002, which was drilled downdip, these 
intersections are not true width. 
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Hole ID Hole 
 Type MGA E MGA N final  

Depth m Dip Mag. 
Azim Composites ≥ 0.1g/t Au 

NHD002 CORE 426500 6701699 261.4 -60o 270o 

43m @ 0.89g/t Au from 40m
Incl. 2m @ 2.1 g/t Au from 50m
and 6m @ 1.4g/t Au from 55m 
and 1m @ 1.0 g/t Au from 63m

and 2m @ 1.2g/t Au from 67m 
and 2m @ 1.7g/t Au from 71m 
and 1m @ 6.4g/t Au from 77m

       

32m @ 2.1g/t Au from 85m 
incl. 7m @ 5.3g/t Au from 87m
and 1m @ 4.6g/t Au from 96m 

and 2m @ 4.3g/t Au from 102m
and 4m @ 1.6g/t Au from 106m

       5m @ 0.97g/t Au from 119m 
incl. 2m @ 1.6g/t Au from 120m

       

44m @ 2.1g/t Au from 127m 
incl. 4m @ 16g/t Au from 131m
and 4m @ 1.0g/t Au from 148m
and 3m @ 2.0g/t Au from 155m
and 2m @ 2.5g/t Au from 163m

       2m @ 0.21g/t Au from 181m
       2m @ 0.14g/t Au from 191m
       2m @ 0.16g/t Au from 202m
       1m @ 0.43g/t Au from 206m
       1m @ 0.24g/t Au from 232m
       6m @ 0.24g/t Au from 252m

 
 

Hole ID Hole 
Type MGA E MGA N final  

Depth m Dip Mag. 
Azim Composites ≥ 0.1g/t Au 

NHD003 CORE 426096 6701895 513.5 -55o 90o 0.5m @ 0.22g/t Au from 120.5
              1m @ 0.11g/t Au from 123m
              3m @ 0.11g/t Au from 154m

              6m @ 0.48g/t Au from 167m
Incl. 1m @ 2.3g/t Au from 170m

              1m @ 0.1 g/t Au from 186m
              4m @ 0.12g/t Au from 190m
              1m @ 0.1g/t Au from 197m
              3m @ 0.35g/t Au from 202m

              4m @ 0.47g/t Au from 213m 
Incl. 1m @ 1.0g/t Au from 216m

              1m @ 0.13g/t Au from 254m
              1m @ 0.33g/t Au from 266m
              2m @ 0.26g/t Au from 283m
       1m @ 0.11g/t Au from 350m
       1m @ 0.11g/t Au from 362m
       1m @ 0.11g/t Au from 409m
       1m @ 0.24g/t Au from 417m
       1m @ 0.10 g/t Au from 425m
       2m @ 0.21 g/t Au from 491m
       1m @ 0.10 g/t Au from 498m
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Hole ID Hole 
Type MGA E MGA N final  

Depth m Dip Mag. 
Azim Composites ≥ 0.1g/t Au 

NHD004 CORE 425951 6702094 599.4m -55o 90o 1.8m @ 0.98g/t Au from 57.2m 
Incl. 0.8m @ 1.0g/t Au from 57.2m

              3m @ 0.80g/t Au from 60m 
Incl. 1m @ 2.0g/t Au from 60m

              1m @ 0.23g/t Au from 76m
              2m @ 0.10g/t Au from 102m
              1m @ 0.11g/t Au from 107m
              4m @ 0.15g/t Au from 119m

              9m @ 0.56g/t Au from 128m
Incl 1m @ 3.1g/t Au from 130m

              2m @ 0.23g/t Au from 139m
              2m @ 0.14g/t Au from 149m
              1m @ 0.10g/t Au from 155m
              1m @ 0.14g/t Au from 158m
              1m @ 0.41g/t Au from 187m
              1m @ 0.34g/t Au from 216m
              2m @ 0.12g/t Au from 224m
              4m @ 0.25g/t Au from 233m
              1m @ 0.24g/t Au from 239m
              3m @ 0.27g/t Au from 244m
              2m @ 0.18g/t Au from 400m
              1m @ 0.12g/t Au from 406m

 
Results of RAB drilling to the south of Hobbes were also received during the quarter. Most 
holes returned background or weakly anomalous values, apart from NYRB434 which 
intersected 7m @ 1,082ppb (1.08ppm) gold from 32m in. Significant results are summarised 
below: 
 
 

Hole ID Hole 
Type MGA_E MGA_N Max 

Depth Dip Mag_Azim Composites ≥ 100ppb Au 

NYRB434 RAB 427699 6698798 39m -90o 360o 

7m @ 1082ppb Au from 38m 
to EOH Incl. 4m @ 1884ppb 

from 32m
NYRB465 RAB 426897 6700005 56m -90o 360o 4m @ 161ppb Au from 20m
NYRB466 RAB 426798 6700000 71m -90o 360o 4m @ 164ppb Au from 56m

Note: Assays results are for 4m composite samples only. 
 
There are still targets within the project area that have yet to be evaluated and Newcrest is 
currently undertaking a detailed review of results, prior to determining the next phase of 
exploration. 
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Hobbes Prospect RC and diamond drillhole locations on aeromagnetic image. 
 
 
Murchison (Jindalee 20% free- carried) 
 
The Murchison Project comprises over 600 km² of prospective greenstone, mostly located 
between the Big Bell Mine (2.8M oz) and Paddys Flat (2M oz). The Project is a Joint Venture 
with Alchemy Resources with Jindalee’s 20% interest free carried to completion of a 
Bankable Feasibility Study. Jindalee also holds 10 million Alchemy shares, representing 
approximately 23.5% of Alchemy’s issued capital and providing Jindalee’s shareholders with 
exposure to Alchemy’s expanded portfolio of projects.  

Alchemy is continuing to advance exploration on the Murchison and other projects in their 
portfolio. Results from soil samples previously collected by Alchemy have been integrated 
into a 3D geological model of the Murchison District. This information has confirmed the 
prospectivity of targets identified over Big Bell North and Wydgee. 
 
An aircore drilling program, designed to test targets within the Gidgee, Big Bell North and 
Wydgee project areas has been planned and final departmental approvals to commence this 
work are pending. 
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Historic drilling and soil sampling information for both the Ninden Hill and Jeffery Well 
projects has been integrated into the 3D geological model of the Murchison District. This 
comprises information from a total of 1,676 drill holes and 2,522 soil samples over both 
projects. Drilling programs for these projects will be planned in the coming quarter. 
 
Historic drilling and soil sampling information for the Polelle Project is being compiled and 
this work will also be ongoing next quarter.  
 

 
    Murchison Project locations and regional geology 

 
Cardinia JV (Jindalee 11% free- carried) 
 
Jindalee holds an 11% interest in a group of tenements at Cardinia, located 30 kilometres 
east of Leonora. The joint venture project forms part of Navigator Resources’ extensive 
Leonora project holdings. Jindalee’s interest in the Cardinia joint venture ground is free-
carried through to completion of a Bankable Feasibility Study.  
 
Navigator is planning to commence a further program of infill drilling on the joint venture 
tenements over the coming quarter with the results to be incorporated into a revised resource 
estimate.  
 
  



 
 

 
    
 

9

 
Anchor (Jindalee 3.9% of issued capital) 
 
Anchor Resources Limited is exploring a portfolio of projects located in Eastern Australia 
which are prospective for gold, antimony, copper, uranium and base metals. Jindalee is 
Anchor’s fifth largest shareholder with 1.2 million shares, acquired through the sale of its 
Birdwood project in northern NSW, prior to Anchor listing on the ASX. 
 
During the quarter, Anchor announced the grant of two exploration licences in northeastern 
NSW covering areas with significant historical antimony production. The company also 
announced the results from a single RC drillhole testing the Tyringham prospect in NSW. 
This drillhole intersected wide intervals of anomalous gold mineralization, including 47m @ 
0.3g/t and 10m @ 0.48g/t. Assay results from the lower portion of the drillhole were also 
anomalous in tungsten, returning 9m @ 296ppm W.  
 
 
IRON ORE 
 
Joyners  (Jindalee 20% free carried) 
 
The Joyners project is a joint venture with Golden West Resources Limited and forms a part 
of Golden West’s much larger Wiluna West project. Golden West has earned an 80% interest 
in the joint venture tenements with Jindalee maintaining a 20% equity position, free-carried 
through to completion of a Bankable Feasibility Study. Golden West is currently progressing 
the project through a pre-feasibility study. 
 
The joint venture tenements contain inferred iron oxide resources totalling 9.2 million tonnes 
at 60.5% iron. Although commodity prices have softened from their recent highs, Jindalee’s 
20% share of this resource still represents significant value without impacting on the 
company’s ability to finance its other projects. 
 
During the quarter 10 RC holes were drilled on E53/1089 (Joyners Find South) for a total of 
944m. One metallurgical HQ diamond hole (WWDD19) was also completed for 66m.  No 
significant iron ore intercepts were returned. Exploration is continuing. 
 
 
BASE METALS  
 
Kilkenny (GME offer to purchase) 
 
The Kilkenny project comprises Exploration Licence (E39/990), located in the northeastern 
Goldfields, approximately 45 km SE of Leonora. The project is subject of a joint venture 
agreement with GME Resources Limited and is strategically positioned in terms of potential 
future infrastructure sites for GME Resources proposed lateritic nickel project. Exploration to 
date has failed to define any significant gold or nickel potential within the Kilkenny tenement. 
 
Subsequent to the end of the period, Jindalee agreed terms for the sale of the project to our 
joint venture partner in exchange for 200,000 fully paid GME shares and a royalty of 20 cents 
per tonne on all gold and base metals mined from the tenement.    
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Great Western Exploration     (Jindalee 4.9% of issued capital) 
  
Great Western Exploration Limited’s Mt Gibb project is located at the southern end of the 
Forrestania greenstone belt, along strike from Western Areas’ Flying Fox and Digger Rocks 
nickel deposits. During the previous quarter, Jindalee announced the sale of its remaining 20 
percent interest in the Mt Gibb project tenements to Great Western for 2million shares and 2 
million unlisted options in the company. 
 
Great Western is continuing exploration at Mt Gibb and other projects. 
 
Bow River (Jindalee 100%) 
 
This project is located in the East Kimberley region, 80 km south of Kununurra and 60 km 
northeast along strike from the Savannah nickel mine. Previous drilling at Bow River 
intersected massive sulphides with a number of significant copper and nickel intersections, 
including 3.12m @ 1.45% Ni and 0.47% Cu, and 11.5m @ 1.2% Cu and 0.5% Ni. The 
mineralisation occurs in a differentiated mafic-ultramafic intrusion, similar to the host rock at 
the Savannah mine. 
 

 

Bow River location and regional geology.  
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During the quarter, Jindalee completed a new ground-based EM survey over the main 
prospect area. The survey resulted in a greatly improved definition of the conductive zones, 
associated with the nickel and copper sulphide mineralisation. At least two of the four 
conductors remain largely untested, as illustrated in the following figure, which shows these 
conductors (purple rectangles) in relation to previous drilling. 
 

 
Oblique view of modelled EM conductors (purple) with existing drilling showing nickel content 
(Red areas are plus 1% nickel). View is to the southeast (North is to left of the diagram). 
Conductor in foreground is approximately 200m long. 
 
A program of RC drilling and downhole geophysics is planned to commence in the first half of 
2009 (after the next northern wet season) to provide a more definitive test of these 
conductors. 
 
 

 
 
CORPORATE 
 
Personnel 
 
In September it was announced that Ross Kennedy had stepped down from his position as 
Director and Chairman of the Company due to ill health and non-executive director Mark 
Scott had been appointed as Chairman of the board. 
 
Ross was a founding director of Jindalee and helped guide the Company since it listed on 
the ASX in July 2002. On behalf of past and present shareholders, the Directors thank Ross 
for his dedicated service and significant contribution to the Company.  
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At the same time it was announced that Patricia (Trish) Farr had been appointed a non-
executive director. Trish joined Jindalee in July 2002 and has been closely involved with the 
growth of the Company. She is an experienced company administrator and is also the 
Company Secretary of Energy Metals. 
 
Annual General Meeting 
 
The 2008 Annual General Meeting will be held 27 November. The Notice of Meeting (and a 
copy of the 2008 Annual Report where requested) were dispatched to shareholders late 
October 2007. An electronic version of the 2008 Annual Report is available from the 
Company’s website (www.jindalee.net). 
 
 
 
Note:  The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on 
information compiled by Mr Terrence Peachey, who is a fulltime employee of the Company and is a member of the Australian 
Institute of Geoscientists.  Mr Peachey has sufficient experience, which is relevant to the style of mineralisation and type of 
deposit under consideration and to the activity, which he is undertaking, to qualify as a Competent Person as defined in the 
2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Minerals Resources and Ore Reserves.’  Mr 
Peachey consents to the inclusion in the report of the matters based on his information in the form and context in which it 
appears. 


